IMPOTOKOJI
or 3aceganme Ha CbBeTa HA JUPEKTOPHUTE
Ha ,,Bearapcku ¢ponj 3a pzemanns“ AJJCHUIL, EMK 204909069

1. YcaoBus 3a npoBexaane HA 3aCeJaAHUETO
1. laTa 21.09.2026 1.

2. YUacTHHIHM B 3aCe{aHNETO0: 1. Jiio6omup Mopaanos Jlam6pes;
2. Jlenuna KocroBa Mapkosa;

3. Crennana Tuxomuposa Croesa.

3. lneBeH pen: 1. BzeMane Ha pelenve 3a H31aBaHe Ha OOIMraliy OT
obearapckn ¢oux 3a Blemanuia” AJICUL, EHK
204909069 u onpenesiHe Ha KOHKPETHH TapaMETPH 110

EMHUCHATA.
2. Opobpernue Ha [lpennmosxenue 3a 3amnuCBaHe Ha

eMHUCHS O0JIUranuy, Koero aa ObjIe IpedoCcTaBeHo Ha
[IOTEHITHATIHN HHBECTUTOPH.
3. Pazun.

ITo PEIOKCHMETO 34 JHCBCH PCO HA 3aC€NaHUCTO HE CC HallpaBHXa 3a0CIICKKH. HpOBe,IIG
ce IJlacyBaHe, KaTo IPEIAJIOKCHHUIT OHCBCH PCI Ce IMMpHUe ¢ €AUHOAYIIHC OT IMPUCECTBAIUTE Ha
3aCCIaHHUCTO WICHOBEC HA CnBeTa Ha AUPEKTOPUTE.

IL. IipoBexaane Ha 3aceqaHUETO

Hsama BB3PAXCHUA OTHOCHO CBHUKBAHETO U JHEBHUWS PEJ HA 3aCCIaHUCTO.

II1. Pemenns

AHPEKTOPHTE CAMHOAVIIHO B3€ CJCIHOTO

PEINEHUE
Ha ocuosanue un. 204, an. 3 u wr. 205, an. 2 ot TeproBckust 3aKOH U CBIVIACHO WL 44, OT

VYecrasa Ha npykxecTBoTO, CHBETHT Ha MUPEKTOpUTE HA ,,bhiarapcku GpouA 3a Bzemanus AJICUII,
EVK 204909069 B3ema pelneHue 3a H3JaBaHe Ha OOJIUTAlMOHEH 3da€M, KaTo Ce IPEeJoCTaBU
BB3MOKHOCT Ha HHBECTUIMOHHATa OOUTHOCT Jla y4acTBa B 3allCBAHETO HA MPEITI0KEeHATA MO-10Ty
OONUralliOHHA EMUCHS, IPH YCIOBHSITA Ha YacTHO (HEIyOINYHO) IIachpaHne, KakTo CleIBa:

1. Bun Ha oGnuranuuTe: OOMKHOBEHH, Oe3HANW4YHU, OOE3MEUYeHH, ITOMMEHHH, CBOOOIHO
IIPEXBBPIIAEMH, JINXBOHOCHH;

2. ITapamerpn Ha OOIUTaAIlMOHHUA 3aEM
O01ma HOMHHaJIHA CTOMHOCT Ha obnurarmonsus 3aeM: 10 000 000 (meceT MHUIIMOHA) €BPO;
OO111a emucHoHHA CTOMHOCT Ha obuurarwonuus 3aem: 10 000 000 (meceT MHIIHOHA) €BPO;
BanyTa Ha emucusra: eBpo;
bpoit obnuranuu: 10 000 (necer xunsamm);
Homunanna ctofiHocT Ha egHa obmuranus: 1 000 (xuistua) eBpo;
EmucroHHa cTOMHOCT Ha enHa obmurarus: 1 000 (xunsna) espo;
MuyHuMaIEH pazMep, IpU KOUTO 3aeMbT Ce CUNTA 3a CKIIOUEH: 3a6MBT CE€ CUHTA 34 CKIIFOUCH IIPU
3alldcBaHe W 3aruiaiane Ha obnuranyuy ¢ oOla HOMHHAJIHA CTOMHOCT, He mo-Manka or 6 000 000
(ImecT MHJINOHA) €BPO;
Cpok (MaTypHTET) Ha OOIUTaMOHHMS 3aeM: 8 (ocem) roauuu (96 Mecela), CYUUTAHO OT JaTaTa Ha
CKJIIOYBAHE Ha 3aeMa (M31aBaHe Ha EMUCHATA) C TPU TOAUHY IPATHCEH IIEPHOL;
AMopTH3anys Ha TJIABHHUIIATA:




IIppBa, BTOpa ¥ TpeTa roAMHa — IpaTHceH nepuo Oe3 moramienus no riaasaunara. OT yeTBbpTaTa
JI0 ocMara roJiMHa — IjlalaHusTa 1o raBHuIaTa ce u3BbpiuBar Ha 10 (geceT) paBHU BHOCKH, BCSIKO
Ha ctoitHocT oT 1 000 000 (emmu MuauoH) eBpo wid c¢hoTBeTHO 1o 100 (cto) eBpo Ha enHa
obnuranys, ADKAMY Ha JATUTE Ha BCIKO 6-MECEUHO TUXBEHO IJIAllaHe,

Jluxsa: maBalr roJuIleH JUXBEH IPOLEHT paBeH Ha cyMmara oT 6-Meceunuss EURIBOR + nan6aBka
ot 1.25 % (125 6a3ucHu TOYKH), HO 00110 HE mo-Majko oT 3.25% u He roreye oT 6% roauIlHo, Ipu
JMXBeHa KOHBEHINS Peanen Opoit nuu B niepuoa kpM Peanen Opoit auu B roaunata (Actual/365L,
ISMA — Year). Tpu paGoTHu IHE Tpenu Majieka Ha BCSKO JINXBEHO ILIalljaHe ce BzeMa obsBeHara
3a To3H AeH croiigocT Ha 6-Mmeceunna EURIBOR u xuM Hed ce go0aBs HaaOaBka oT 125 6asucuu
touku (1.25%), karo oOmrara croiiHocT Ha cOopa UM HE MOXe Ja HajBuimasa 6% rogumHo. B
ciydait, ge Taka [oJIydeHara CTOMHOCT e Imo-Hucka oT 3.25%, ce mpuiiara MUHMMAaNHaTa CTORHOCT
ot 3.25% ropumHa nuxBa. [lonydenara mo onucaHus METOX JUXBa ce (QUKCHUpa W Ipujara
CHOTBETHO 32 TPENCTOSIMS O-MeCceUueH MEPHOJ, CJIeJl KOETO ONMCAHUAT ajJlOpHTHM Ce IIpujara
OTHOBO. PasMephT Ha JTUXBEHOTO IJIAIIAHE 38 OTACTHUTE 6-MECEUHH IIEPHON CE U3YMUCIIBA KATO
noJydeHaTa (PUKCHpaHa CTONHOCT ¢ce MpHuiara KaTo IpocTa JUXBa BbPXY HOMHHAJIHATA CTOWHOCT
Ha MPUTEeKaBaHUTE OOTUTalliU, ChOTBETHO BhPXY OCTAThYHATA [IAaBHUIIA, 38 OTACIHUTE 6-MECCUHH
TEPUOAN, TIPH 3aKPBIVISIHE IO BTOPHS 3HAK CAed JeCeTHYHATA 3aleTas. 3a IbpPBHUS IIECTMECEUCH
nepuoj ce B3eMa croitHocTTa Ha 6-Meceunuss EURIBOR 3 (Tpu) paboTHUM THU Npeau eMUTHPAHETO
Ha oOJUraIMoHHus 3aeM. B ciiyyaii, ge 3a garara, KbM KOSTO TpIOBa J1a C€ B3eMe CTOWHOCTTa Ha 6-
meceunus Euribor, European Money Markets Institute (EMMI) mo eqHa win npyra NpeddHa He €
00SBUJI CTOMHOCT, 3a H3UUCJICHUE Ha JTUXBEHUS IIPOIEHT 110 o0uranuata EMUTEHTHT 11ie U31013Ba
nocaeHO OOsSBEHATa CTOMHOCT, 3a Jara Mpeaxokiaila JaTata, KbM KOSITO cJelBa Jla ce B3eMe
cTolHOCTTa Ha uHAeKca. [lpu ompenensHero Ha pabOTHMTE MHU B HACTOSIIATA TOUYKA, OCBEH
odunuanuuTe HepaOOTHU JTHU Ha PenyOsmka brirapus ce B3eMaT OpeBUl X HepaOOTHUTE IHU 32
naaTe)xkHarta cuctema 12;

HaupH Ha u3BBpIIBAHE Ha JUXBEHOTO IUTaiafHe: II5PBOTO JMXBEHO IUIAMAHE € JABIDKHAMO CIIE
u3THYaHe Ha 6 (IIecT) Mecella OT Jarara Ha CKJII0OYBaHe Ha OOJUIallMOHHUS 3aeM, a CIIe[BaIluTe
JUXBEHU IUTAIAHUS IIe Ce M3BBLPIIBAT IIpH M3THYaHe Ha O (1IecT) Mecena OT IPeaXOAHOTO. B
cllydaif ue JaraTta Ha JIMXBEHOTO ILIallaHe ChBIaaa ¢ HepaboTeH JIeH, IUIAIlaHeTo ce U3BbPIIIBa Ha
IbpBHS CciieaBai] paboTeH AcH. PasMephT Ha JIHXBEHOTO IUIAINIAHE 34 OTACJIHUTE O-MECCUHM
IIEpHO/IM CEe M3YMCISIBA KATO IIPOCTA JIMXBA BBPXY HOMHHA/IHATa CTOMHOCT Ha HpPHUTEXKABAHUTE
obJranyy, ChOTBETHO BBPXY IVIABHUIIATA, 38 OTICIHUTE 6-MECCUHH NIEPUOAH, IIPH 3aKpBITIsIBAHE
JI0 BTOPHUS 3HAK CJIE]l JieCeTHyuHaTa 3aneras. BCHUKM JMXBEHU U INIABHUYHHM IUIAIIAHHAS, JHIDKMMHU
3a enHa OOJMraIusi ce W3BBPIIBAT B €Bpo. IIpaBo Ja Mosydar IVIABHUYHM M JMXBEHH IIJIAllaHUs
UMaT OONMrallMOHEpHTE, BIMCAHU B KHUrara Ha OOJHTalMoOHEpUTe, BOAeHA OT ,llenrpanen
nemosurap” AJl, 1 (emuH) paGoreH meH Hpead narara Ha CHOTBCTHOTO JHXBEHO IIIAllaHe,
CBOTBETHO 3 (Tpu) paboTHH IHM IPEIH JATaTa Ha TOCIEAHO JINXBEHO/TIIABHAYHO IIALIAHE, KOETO
CHBIIAJA ¢ IILIHMS HAAeX Ha eMucusaTa. llmamaHeTo Ha JHMXBUTE, CHOTBETHO IJIABHHYHUTE
OUTANAHIS IO OOIHTalliOHHKA 3a€M IIE ce U3BhpIIBar upes ,,LleHTpasen nenosurap® AJl, curiacHo
CKJIFOYEH JTOTOBOP.

[len Ha oGIHUraIHoHHEHS 3aeM: JIpyKeCTBOTO ILIAHHMpa CPEICTBATa OT OOIUTAallHOHHATA EMUCHS [a
ObIaT U3M0I3BaHH IO TpeaMeTa Ha JeHHOCT Ha JpyKECTBOTO 3a!

- yBellMuYaBaHE HAa pa3Mepa Ha MopTdelina OT B3eManus Ha JpYKECTBOTO;

- W3MUIAINAHE HAa JBDKEMH CYMHM 11O HECHOHHY JOTOBOPH IO BEYE IIPUIOOUTH B3EMaHHUs, C OTJIEN
CPEIHOCPOYHO H JIBJITOCPOUHO TOBMIIABAHE HA IPMXOJMTC W YBeNMYaBaHe Ha mewandaTa Ha
JPY>KECTBOTO ChHC CIICITHAIHA HHBECTHIIMOHHA LIE]l CEKIOPUTU3UPAILO B3CMaAHNU;

- TOKpWMBaHE Ha Da3XoJH, BKJI. BB3HUKHAIM IPU €MHTHPAHE Ha OOJMTAalHOHHMA 33eM, KaTo
ocurypsiBaHe Ha 3aCTPAXOBATETHO MOKPUTHE Ha eMucusTa obnuranud mo pepa Ha wi. 1003 oT
3IITLIK u 3amianiane Ha APYTH Pa3xoiu, CBEP3aHU ¢ EMUTHPAHETO U IOC/IEABAIIOTO JINCTBAHE 32
THPTOBHS.

Haupn Ha mpejuiarage: oONMralMuTe C€ €MHUTHpAT IpH YCIOBHATA Ha YacTHO IjIacHpaHe
(memy6nuuHO Tpennarane) mo pena Ha 9i. 205, am 2 or ThproBCKHS 3aKOH Hpe3 MOKaHA MO
nHBecTHTOpUTE (0epTH 3a 3anKcBaHe J0 He nosede oT 149 nuua);




VenoBre 3a 3alMCBaHe Ha OOJMIallMy: NPaBo Jia 3armucBar oOnuranuyu uMmar OaHKd, NEHCHOHHM
GOHOBE, WHBECTHLMOHHH JpPYXEeCTBa, JOTOBOPHH (OHJIOBE, 3aCTPaxOBATEIHH JPYIKECTBA,
3JpaBHO-OCUTY PUTEIIHH APy KECTBA, IPOYECHOHATIHI U IPYI'H HHBECTUTOPH;
MuHIMAaTCH B MAKCUMAIEH Gpoi 06Mranmu, KOUTO MOrar Aa ObJAaT 3alMCaHy OT SJIHO JIMIE: BCEKH
MHBECTHTOP MMa TIpaBo Ja 3amuile Haif-manko 1 (exua) u He mosede or 10 000 (mecer xminsian)
obIAT Ay,
OGesneucHre: 3a obnuranuure e OBAAT NpPHIAraHH ChOTBETHO pasnopendure Ha 3aKoHa 3a
ny6IHYHO Ipe/Tarane Ha HEHHH KHIKa OTHOCHO o0e3lIeyaBane Ha MyOai4Ha eMUCHsT O0IUIalliH.
O6e3neyenneTo TpsOBa a ¢ B pazMep He mo-Malbk oT 110 Ha ¢TO 0T CTOMHOCTTA HA B3EMAaHUATA
0 IVIABHMIATA, W Ja OTTORaps Ha m3uckpammsrta Ha wi.1003, am.l oT 3akoHa 3a myOIHYHOTO
Tpejarane Ha IIeHHU KHIKA. 3a o0esleyaBaHe B3eMaHuATa Ha OONUIallMOHEPUTE 110 TIIaBHUIATa
Ha OGIMTALMOHHHUS 3aeM ¢ 00Ina HOMHHAJIHA cToMHOCT B pasmep Ha 10 000 000 (zecet MuHOHa)
eBpO, BKJIIOUMTENHO B CIydauTe Ha yJABJDKaBaHE CPOKa/lajeka Ha €MHCHATA, KaKTO W Ha
B3E€MAHMATA 34 BCUUKY ABDKAMH BBPXY INIaBHUIATA TUXBY, EMUTEHTHT IS CKIIIOYH H 1€ IOJABPIKa
3aCTpaxOBKa Ha IUIAIAHUATA IO OOIHUIalIOHHATA EMUCHUS CPEIy PHCK OT HEIIAIaHe, B 1033 Ha
Jlosepenrka Ha 0OIHMraliiOHepuTe 1Mo cMUchia Ha Kojekca 3a 3aCTpaxoBaHETO.
O6cay>KBaIl HHBECTHITMOHEH ITOCPESAHHK: IPEIaBaAHeTO Ha 3asBKHUTE 3a 3alMCBAaHE Ha OONAralluuTe
me ce u3pbpiuBa upes ,,ABB Uusecturmu® EOOJ], EMK 121886369, ¢ anpec 3a KOpECIOHACHIUA:
rp. Bapua, 6y, "Kusa3 bopuc I" Ne 7, et. 2;
O6cayrxBama 6anka: HabUpPAHETO Ha CYMHUTE [TPY 3AIICBAHE HA OOJHUTalluUTe I C€ U3BHPIIBA II0
HabuparejlHa cMeTKa B eBpo B ,,Tekcum bank™ AJl, ¢he celavine U aapec Ha yNpaBICHUE: TP.
Codus, 6yn. ,,Tomop Anexcanzmpos™ Ne 117, ¢ IBAN BGY98TEX195451006554200, BIC xon
TEXIBGSF;
JloBepeHUK Ha obuuranuoHepure: ,.bwirapcku ¢oua 3a Biemanus AJICUIl mpemnara 3a
JloBepeHUK Ha obnurandoHepuTe ja Obae u30paH HHBeCTHIMOHEH nocpeanuk ,,JOI' MAPKET"
EAJl, EVMK 115156159, ¢ KO#TO L CKJIOYH J0TOBOP MPH U3aBaHe Ha obauranuute. Ha nbpBoTO
o6wmo cuOpanre OOIUramMoOHEpUTe MOraT Ja HoTBbpast m3bopa Ha ,JOI" MAPKET" EAJI 3a
JIOBEPEHKK Ha OOJUTallMOHEpUTE MM ja u3bepar Apyr JOBEPEHMK. 3a OOJHMranuure me ObJar
IpujiaraHd ChOTBETHO paslopenduTe Ha 3akoHa 3a IMyOIMYHOTO NpeJylaraHe Ha LEHHM KHIDKa
oTHOCHO JloBepeHUKa Ha 00U allMOHEPUTE.

3. Penu ycnoBus 3a u3naBane Ha OOTUATAIINATE:

Hauyun na m3paBase: oOiMranuuTe ce eMUTHPAT NPU YCIOBUATA HA YaCTHO ILIACHpaHe
(HemyOnu4HO mpeiarane) mo pema uHa wi. 205, ax. 2 or THProBckus 3aKoH 4Ype3 MOKaHH JIO
UHBEeCTUTOpHTE (0hepTH 3a 3aIuCBaHe 10 He moBeue oT 149 ompeencHu auia - GaHKH, HIEHCHOHHN
QoHIOBE, HHBECTHIHOHHH JPYXXECTBa, IOTOBOPHH (DOHJOBE, 3aCTPaXOBATENHH JPY)KECTBA,
3JIpaBHO-OCHUTY PHTEJIHU JPY KECTBA, IPOPECHOHAIHHN U JPYTH HHBECTUTOPH ), KATO 3aIUCBAHETO Ha
obiMranMuTe ce U3BBpIIBA 4Ype3 IoJaBaHe HA MHUCMEHW 3asBKH 10 ofpasen Ha agpeca 3a
KOPECIIOHACHIIUS Ha 00CIyKBaIllks WHBECTHIMOHEH mocpenuauk ,,ABB Uusecturmu® EOO/], or
9:00 gaca mo 17:00 yaca, B cpoka 3a 3anucBaHe Ha OOIMIAIlHH.

Hauanza nara 3a nonapase Ha 3asBKY 3a 3anpcBade Ha obaurammn: 23.09.2026 .

KpaeH cpok 3a mojaBaHe Ha 3asBKM 3a 3anucBaHe Ha oOnwrammu: 25.09.2026 .
BKJIFOUHTEITHO.

3asBKM 3a 3allucBaHe Ha OONHTaluy, IIOJaJeHN IpeIy HavamHata 1aTa Wik cliell Kpaituus
CPOK, ca HEBAJIU/HHU.

Hauwnn na nogasaHe Ha 3asBKUTE: 3asIBKUTE CE MIOABAT JINYHO OT 3aKOHHUTE MTPEACTABHTECIIH
Ha JOPUIUYECKUTE JIMIA WK OT YIIBJIHOMOIIEHO OT TSX JHIE ¢ HOTAPUAIHO 3aBEPECHO HM3PUUYHO
bJIHOMOLIHO. [logapamuTe 3asBKU Ce JIETHTEMHUPAT C JOKYMCHT 33 CAMOJINYHOCT ¥ YJJOCTOBEPEHHE
3a aKTyajaHa PErucTpanys Ha ChbOTBETHOTO IOPUAMYECKO Julle. [IBIHOMOIHUIINTE TPEACTABIT U
OpUTHHAJI Ha 3aBEPEHO U3PHYHO IIBIHOMOIIHO (JIETAIH3UPAHO/C allOCTHIL, aKO € TIPUJIOKKIMO).

K®M 3as1BKaTa 32 3anucBane Ha OGJIUTallUY Ce [IPUJIArar:

a) 3a OBIrapCcKuTe IOPUIMYCCKH JHIA: OPUTHHAII WM HOTAPHAIIHO 3aBEPEHO KOITHE Ha
YZIOCTOBEPEHHE 3a aKTyallHa PErucTpalus, U3JaJeHO He HO-paHo OT 3 Mecena Ipead Jarara Ha
Ho/aBaHe Ha 3asBKaTa, KAKTO M 3aBEPEHO OT 3aKOHHMS IPEJCTABUTEN KOIHE OT PErHCTPALUSITa IO




BYJICTAT, 3aBepeHHN 10 HaAJXKHHUS Pell KOS Ha JOKYMEHTHTE 3a CAMOJIMYHOCT Ha 3aKOHHHTE
IIPEICTABUTENHN Ha IOPUAMIECKOTO JIUIIE;

6) 3a 9y’>KIECTPaHHHUTE IOPUAMYECKY JIHIIA: KOMHE OT PErHCTPAIHOHHNS aKT Ha CHOTBETHHS
Yy €3UK, ChABPXKAll II'BIHOTO HaUMEHOBAHME HA IOPHIMYECKOTO JIUIlE, JaTa Ha H3JaBaHe U
AbpKaBa Ha PErHCTPanus, ajpec Ha IOPHAMYECKOTO JIMIle, UMEHATa Ha JINIlaTa, OBJIACTEHM Ja I'o
IIPECTABIABAT, KAKTO U 3aBEPEHHU 10 HAJUICKHUS pell KOIKs OT JOKYMEHTHUTE 38 CaMOJIMYHOCT Ha
3aKOHHHTE IPEACTABMTENM Ha IOPUAWYECKOTO JHUIE. BCHUKM NOKYMEHTH Ha UyXXAECTPaHHOTO
IOPUIMYECKO JHIIE cllenBa Aa ObIar MpeBe/IcHH Ha OBITrapcKy M JISTATH3UPAHH (C alloCTHI, aKo €
IIPHIIOKUMO).

[Ipu nogaBaHe Ha 3asBKH 3a 3aIIUCBAHE HA [IOBEYE OT HpeATaraHuTe OOIUIalliy IIPHOPUTET
HMaT II0-paHO MOJafeHHUTE 3asgBKU. HsMa na nMa IIpONMOPHHOHATIHO YIOBICTBOPSABAaHE Ha
NOJIAZICHUTE 3asiBKH.

Ycnmopre 3a ASHCTBUTENHOCT Ha 3asSBKHTE 33 3alMCBAHE HA OOJWMTAIMHU: 3alHCBAHETO HA
OOnHrauM ce CuyMTa IEHCTBUTEIHO, caMO aKo IIbJHATa HOMHHAJIHA/EMHCHOHHA CTOMHOCT Ha
3aMCBaHUTE OOJIUTAINHY € 3alljlaTeHa [0 pea U [IPH YCIOBUSITA, TOCOYCHHU I10-I0IY.

Hauun na 3amjamaHe Ha HOMHHATHATA/GMHCHOHHATA CTOMHOCT: HOMMHAIHATa/
EMUCHOHHATA CTOMHOCT Ha 3aIIMCBaHUTE OOMUTaIliK Ce 3aIuialia B eBpo Mo HabupareHa cMeTKa Ha
uUMeTo Ha ,,.bearapcku Gonz 3a Bzemanus AJJCUILL, otkpura 1pu ,, Texcum bauk* AJIl. Cpiara e
Obe IpencTaBeHa Ha NHBECTUTOPHUTE B 3asiBKATA 3a 3amucBade Ha obiuranuute. HaGpanuTe cyMmu
HE MOorar J1a ¢e MoJ3BaT OT JPYXKECTBOTO IIPEIU BIIMCBAHETO B TbPrOBCKUS PETUCTHD M PETHCTHD
Ha IOJIHIL] xbM AreHnmsTa 110 BIUCBAHMATA HA OOSBICHHETO 3a CKIIOUEHH 3a€M CBIVIAcHO Wl 206,
an. 6 ot TBpProBckus 3aK0H.

Hayasiga gata 3a 3amuiainase Ha IBDKAMUTE CYMHU (eMHUCHOHHATA cToruocT): 23.09.2026 r.

Kpaen cpok 3a 3amiainane Ha JB/DKUMHTE CYMHU (eMHUCHOHHATa cToliHocT): 1o 25.09.2026
r., BKIrouuTenyo. Ilnamanero ce cumra 3a M3BBPIICHO B CPOK, ako HaOWparenHara CMeTKa Ha
EmuTenTa € 3aBepeHa ¢ IbIDKIMAaTa cyMa Hal-KbeHO Ha 25.09.2026 1., BKIFOYUTENTHO.

Yci1oBHS, IpU KOUTO OOJIMTAIIMOHHLS 3aEM CE CUMTA 38 CKIIIOYUEH: OOJIUIallHOHHIAT 3aEM CE
CUMTa 32 CKJIIOYEH, aKko Hal-KbCcHO Ha 25.09.2026 r. ca 3ammcaHd M 3argiaTedu gaii-manko 6 000
(mect xuaAaH) oOIUranuy ¢ 00IIa HOMUHAHA U EMICHOHHA CTOMHOCT B pasmep Ha 6 000 000 (wrect
MIINOHA) €Bpo. B ciryyail, ue kpallHHST CPOK 3a 3arrcBane Ha OOIUraI[HHTe U3TEUE ¥ Ca 3allUCaHu
U mwiatesy no-Manko ot 6 000 oOmuranuy, HabpaHUTE CYMH C€ BPBIIAT Ha 3aMHCATUTE OOTUTallkH,
3ae/IHO C HaYMCIIeHaTa oT OaHKaTa JiuxBa (aKo uMa TakaBa). B ciyuail ye npeau KpalHusl CpoK Ha
IOJIIMCKATA Ca 3aUCaHN Y IJIATEHU BCHYKU OOJIUTalliy, IPUEMAHETO Ha 3asIBKU Ce IPeyCTaHOBSABA
U ce MPHUCTHIIBA KBM pEerucTpanus Ha emucusTa B ,,llenTpanen neno3urtap™ Al u B Teproexus
peructsp U peructsp Ha FOJTHIL kM AreHnusATa 110 BIIUCBAHUATA.

JlaTa Ha CKJIOYBaHE Ha OOJMTallMOHHHUS 3aeM: JIaTara, Ha KOSATO EMUCHATA € PErUCTpUpaHa
B ,,LlenTpanen nenosurap AJl.

Jara na w3jaBape Ha OoOJMTalppTe: Jarara, B KOATO €MHCHUATA € DErucIpupaHa B
LJlenrpanen neno3urtap A/l

4. Tlocnenpama perucrpanust Ha OOJUranuuTe 3a THProBus Ha ,boirapcka @onposa
Bopca® A/L:

B Ccpok HE IO-ABNBI OT 6 (IecT) Mecela Clel CKIFOYBAHETO Ha OONMIallOHHHS 3aeM,
eMHCHATA Iie OB/ periucTpupana 3a Tbprosus Ha ,.bearapcka @onnosa bopea® A/l, xaro 3a nenta
JIpeJIM TOBA EMUCHATA Ine OBae peructpupana B ,,JlenTpanen penosmrap” AJl U B peracrepa Ha
Komucusra 3a GUHAHCOB HA/I30p CiIel HOTBBpXKAaBaHeTo Ha lIpocrext 3a nomyckaHe 10 ThproBUsL
Ha peryJvpaH Ia3ap Ha IIeHHU KHYXKA.

B ciyyaii, ye 10 U3THYAHE Ha CPOKA I10 NIPEAXOJHOTO U3PEUCHIE, EMUCHATA KOPIIOPATHBHH
o6auranyy He ObJe IpUeTa 3a THProBUs Ha PEryIupaH nasap, EMUTEHTHT moeMa 3aIbIDKEHHETO Aa
U3KyIM oOpaTHO 3allicaHuTe OOJIMraluy OT OOJMIallMOHEPHTE, OTIPABUIN ITHCMEHO MCKaHE 33
ToBa. M3KyImyBaHeTo Ha OOJMIaIl[MUTe Ce M3BBPIIBA B CPOK IO 7 JHU OT JlaTaTra Ha OTIPABEHOTO
JICKaHe IO 1IeHa PABHA HA HOMMHAJIHATA CTOMHOCT Ha 3aIIMCaHuTe 00JMTalui, BEHO C HATPYIaHUTE
JIMXBEHY IUIAIIAHMS, JTH/DKMME KBM JaTaTa Ha 0OpaTHOTO M3KYIyBaHE.




5. VYcoBHA, IPH KOUTO EMHTEHTHT € IUTBIKCH Jja U3MIATH IPeJCPOYHO OOIUralnOHHUS
3aeM:;

EMHTEHTHT € TBXKeH Aa M3IUIaTH IIPEACPOYHO OONWTallMOHHMS 3aeM, B Ciydail de
JloBepeHuKa Ha 00IUraiiOHEPUTE o 00SIBY 38 IPEACPOYHO HUIUCKYEM.

VenoBus 3a 00sBsiBaHe Ha OOJIMTallMOHHES 3aeM 32 IIPEICPOYHO M3UCKYEM Ca CICTHUTE:

e EMHTEHTHT HE H3IBJIHH 33IBJDKEHHETO CH Ja CKIIIOUM U IOJABbpXKa 3acTpaxoBKa 3a
obe3reyeHue Ha eMUCHSITA,

e HacThIIBaHE Ha 3aCTPaxoBATENIHO CHOUTHE [0 CMUCHIIA HA 3aCTPAXOBATEIIHUS IOTOBOP

e 3acTpaxoBaTensT OTKaXKe Ja 3aIUiaTi (HEe3aBUCHMO Ha KaKBO OCHOBAHME) 3aCTPaXOBATEIIHO
00e3IIeTeHnE;

e cperry EMUTEHTaA € OTKPUTO IIPOU3BOACTBO 32 0OABSIBAHE B HECHCTOATEIHOCT, BKIFOUHTECIIHO
U B clIyuanTe Ha 4i. 626 oT TBprosckus 3aKO0H;

e 33 EMUTEHTa € OTKPUTO IPOU3BOJICTBO 3a IIPEKpaTABaHe Ype3 TUKBUAANNS]

136posBaneTo He € H39EPNATETHO, KATO JOIGIHATEIHY YCIOBUS MOraT 1a 6b1aT MOCOUCHH
B JOTOBOPA 32 M3IIbJIHEHKE Ha QYHKIUsTA ,,JJOBEpEHUK Ha 06IMranuonepure™.

[Ipy HacTBIOBaHE Ha HIKOE OT YCJOBHATA 3a OOsBABAHE HA EMHCHATA OOJMraluy 3a
IPeACPOYHO u3KcKyema JIOBepeHUKBT Ha 00IMralliOHEPUTE IPeITPUEMA CIIETHUTE JICHCTBUS:

1) OcbiiecTBsIBa KOMYyHUKanus C OOJIMTAllHOHEPHTE OTHOCHO TAXHATA IIO3UIMUS 3a
00sBsIBAHETO HA EMUCHSITA OOJIATAIIHY 32 IIPEJICPOYHO HIUCKYEMa;

2) Ilpu u3paseHo OT MOHe euH OBIUranHoHep XKelaHue 3a 00sBsIBaHe Ha OOIMraldORHUS
3aeM 3a IpeacpoyuHo u3nckyeMm JloBepeHukbT cBuka OOmo crOpaHue Ha OOIUrallHOHEPUTE, KOETO
Ila B3€ME€ pEIICHHE 3a WU NPOTUB OOABABAHETO HAa EMHUCHUATA OOJIMrallud 3a IPEeACpOYHO
HU3UCKyeMa.;

IIpencpoyHOTO TMOTacsBaHe Ha OOJMTallHOHHATAa EMUCHsI MOXKEe Jia OBJe pealu3upaHo IIo
BCAKO BPEME U I10 UCKAHE HA EMUTEHTA CJICH SIHOMECEUHO MPEIU3BECTHE, OTIPABEHO OT EMUTCHTA
o obmuramuoHepuTe. B ciydaii Ha IIpeJCpOYHO IIOracsiBaHe Ha EMHCHATA, CMHTEHTBT Ce
3a1b/DKaBa Ja U3ILIATH JUXBEHUTE [IIAIaHus, JLIHKUMH KbM J1aTaTta Ha MPeJICPOYHO ToracsBaHe.

6. YcioBHs, KOUTO EMHTEHTEHT C€ 3a0b/DKABA 1A CIIa3Ba;

o CrorHomenue [lacuBu/AxTHBU: MakcuMaiHa CTOMHOCT Ha OTHOLIECHUETO HA MTACUBUTE KBM
AKTHBHUTE 110 CUETOBOJEH OanaHc (cymara Ha TEKYNTH + HETEKYIIH IIACHBH OTHECEHH KbM 00InaTa
cymMa Ha axkTuBHTE). EMUTEHTBT noema 3alblKEHHe Mpe3 NEpHoja IO H3IIAAaHeTo Ha
O0JIMrallMOHHUS 3aeM Ja TIOIbPKa ChoTHOLEeHUE [1acBH/AKTHBY HE I10-BHCOKO OT 97 %:

e [lokpuTHe Ha Pa3Xo[MTe 33 JUKBH: MUHHMANHA CTONHOCT Ha KOeQHUIMEHT Ha IIOKPUTHE HA
pasxomure 3a JuxBH. KoepUIMEHTHT ce H34MCIsIBAa KaTO meyagbara oT obW4aiiHaTa AeitHOCT,
YBEIHYEHA C Pa3sXOJUTEe 3a JINXBH, CE pa3fens Ha pasxoauTe 3a JuxBH. CTOMHOCTTA Ha Tevandara u
CTOMHOCTTa Ha DAa3sXOJIUTE 3a JIUXBH IO IPEJIXOAHOTO HM3PEYEHHE Ce OIpeNessIT 3a TIEPHO/I,
obxBawary mocienHuTe 12 mecelia Ha Gasa IyOMHKyBaHM (MHAHCOBH OTYeTH Ha EMHUTEHTa.
EmuTenTsT moema 3aibiDKEHHE IIpe3 Nepuoja A0 H3MIIAINAHeTO Ha OOJIHIallMOHHHSA 3aeM Ja
IOAABPKA CBOTHOIIEHHETO - IIoKpHTHE Ha pa3XoauTe 3a JIUXBH He I0-HUCKO oT 1.05;

e Texyma muksupnoct: Tekymia sjmkBuaHoCcT: TekymaTa NHKBHIHOCT Ce HM3YHCISIBA KATO
obara cymMa Ha KpaTKOTPaifHU akTHBU B Gallanca ce pa3IelIy Ha o01ara CyMa Ha KpaTKoTpaifHuTe
nacusd. EMUTEHTHT MoeMa 3a/Ib/DKeHIE [IPE3 IIEPHOa 10 M3ILIAIAHETO HA OOTUTalMONHES 3aeM
Ja ToIIbpKa ChOTHOLIEHME Ha TEKYINATa JIMKBUIHOCT He I10-HUCKO oT 0.25.

B cnyuaif, ye EMHTCHTa H3roTBS KOHCONMAUPAH (HMHAHCOB OTUET, KOe(UIUEHTHTE
IIOCOYEHM II0-TOPE CE M3UMCILIBAT Ha 0a3a Ha KOHCONMAMpPAHUS (PUHAHCOB OTYET. B mpoTHBEH
cay4al KoepUIMEHTUTE Ce U3UHCIIABAT Ha 6asa HHAUBH Y alHuS (PHHAHCOB OTYCT Ha JPYKECTBOTO.

AKO HapyIy 2 WM HOBEYE OT ONPECICHATE PUHAHCOBH CHOTHOIICHHS, APYKECTBOTO LIE
npeanpueMe He3a0aBHH NEHCTBUS B CPOK JO0 6 Mecela OT HACTBIIBAHETO HA CHOTBETHOTO
OOCTOSATENCTBO Ja MPHBE/IEe MOKA3aTeATe/ CHOTHOMIEHUITA B CHOTBETCTBHE ¢ H3UCKBAHMATA TIO-
rope. AKO B TO3H CPOK He Ce IIOCTHTHAT 3aJI0)KEeHUTE T1apaMeTpH, EMUTEHTHT ¢ ITbKeH He3abaBHO
Ja mnpejuioxku Ha OOmOTO chOpaHue Ha OONMIalOHEPUTE NPOTpaMa 3a IIPHBEKIAHE B
CHOTBETCTBUE C U3NCKBAHHATA. B ciyuait, ye o6moTo chbpanye Ha OONHraHOHEPUTE HE 006K
NpenoXeHara oT EMMTeHTa mporpama, TOH € JUIBXKEH Ja CBHKA HOBO OOGLIO ceOpaHue Ha

5




o0nuranuoHepyuTe, Ha KOETOo Ja IIPeJI0KH 3a MpHeMaHe HOBa IIporpama, H3roTBeHa ¢ yYacTHETO Ha
JloBepeHrKa Ha OONUTAIMOHEPUTE U B CHOTBETCTBHE C HANIPABEHHUTE 3a0€NE)KKU/ MPEMOPHKH OT
obmuranMoHepHuTe Ha o0I0TO ChOpaHue, Ha KOETO IpeIioKeHaTa IIporpamMa ¢ Ouina OTXBbpIIcHa.

7. Ycunosus, Ha KOUTO TpAOBa Jia OTTOBaps EMUTEHTHT 32 U3aBaHe Ha HOBH OOJIUIaluun:

EMHUTEHTBT HMa IpaBo Ja H31aBa HOBU OOJIMTAIIMOHHA €eMHUCHH OT CHINHS Kilac Oe3 Chracue
Ha O6110TO chOpanue Ha OOTUTal[MOHEPUTE OT HACTOINATA EMUCHS.

EMHUTEHTBT HSIMA HpPaBO Ja HM3JaBa HOBH C€MHCHM MPUBHIIETHPOBAHU OONUTAIlUU WM
obnuranyu ¢ IpUBUIIETHPOBAH PEXXUM Ha H3IUlamade 6e3 ceriacueto Ha OOmoTo chbpaHue Ha
o0JMraluoHepuTe OT HACTOSINATA EMHCHSL.

8. IIpomenu B ycnoBusita Ha OOIMIaAllOHHHUS 3aEM:

IIpomenu B ycnoBusTa Ha OOTUTaIlHOHHMS 3a€M ([TOKOIKOTO € IOMYCTUMO OT JIEHCTBAIIOTO
3aKOHOJATENCTBO) MOTaT Ja ce H3BBpIBarT oT JIpyKecTBOTO 10 H3KIIOYEHHE M CaMO C
IIpEABAPUTENHOTO ChIVIACUE Ha OOMUramuoHepure, IpueTo ¢ peuenne oT O6moTo crOpanue Ha
OOIHUralMOHEPHTE, B CHOTBETCTBUEC C U3UCKBAaHUATA HA NEUCTBAIOTO 3aKOHOIATEICTBO OTHOCHO
HErOBOTO CBMKBAHE M IpoBexaaHe. J{pyKecTBOTO NpeABMKAa CICAHUTE YCIOBUS 3a U3BBPIIBAHE
Ha [IPOMEHHU B [TApaMEeTPUTE HA OOJIMTaldOHHMS 38€M:

Hapamempu, noonexcamiu Ha NPOMAHA

C ornen 3amuTa HHTEpECHTE Ha OOJHMTAIHOHEPUTE, JOMYCTHUMU Ca IIPOMEHH B CIEIHMTE
yCIOBHS /IapaMeTpy/ Ha eMUCHSITA - JaTUTE Ha JIMXBEHUTE U TIaBHHYHUTE IUIALIAHMUS, JTUXBEHMS
IIPOLIEHT, pa3Mepa Ha IJIaBHUYHUTE IUTallaHus, 00e3IeUeHueTo, APYTry apaMeTpl Ha eMUCHSATA.

Ilpeonocmasku u ycnoeus 3a U3ebpUIGaAHe HA NPOMEHU

IIpomsina B ropemocouenurte ycjiaoBus (l1apamMeTpy) Ha HACTOSIATA €MHCHS OOIUIanuu
MOX€ Jla e M3BBPIIU CaMO Bh3 OCHOBA Ha PELICHMs Ha KOMIIETEHTHHUTE 32 TOBa OpTraHH, 110 pejia U
IIPY YCJIOBHSITA, IOCOYEHH I10-A0JIY U B CHOTBETCTBUE C IEHCTBAIIIOTO KBM MOMEHTA Ha IIPUEMAHETO
UM 3aKOHOJIATEJICTBO U IIPH HACTBIIBAHE CJICJ Jarara Ha CKIIoUBaHE Ha OONUIallMOHHM 3aeM Ha
HSKOE OT CJIeIHUTE YCIIOBHS, IIPH KOSTO MOXKe Jla ce HallpaBu 000CHOBaH H3BOJ, Ye IPOMSHATA € B
HHTEpeC Ha EMHTEHTA U Ha O0JIMralliOHepUTe:

® CEepHO3HU KpaTKOCPOYHH JIMKBUIHU 3aTPYIHECHHUS HA EMUTEHTA,

e CHINECTBEHO YBENHYCHN HETHU TTAPUYHH ITOTOLM HA EMHUTEHTA,;

& ChHINCCTBEHO ONArOMpPUATHO WM HEeONaronpusTHO HECHOTBETCTBHE Ha OvYaKBaHaTa ¢
baxTryecKkaTa MaKpo 1 MEKPOMKOHOMHYECKA CPEJa, Kacaello EMUTEHTA.

[TocouennTe MPEANOCTABKY HE OTPaHMYABAT WM M3KIIFOUBAT MHULUMPAHE HA TIPOMCHU B
YCIIOBUATA [0 EMUCHUSITA [IPK HAJMYHE Ha APYTH TaKKuBa, GopMymupany ot roHe 10 Ha CTO OT BCHIKH
obnuranuonepu win ChBeTa Ha JUPEKTOPUTE HA eMUTCHTA.

3a mpeANoCTaBKH 38 H3BBPIUIBAHE Ha IPOMEHHM B YCTIOBHATA HA OONMIallHOHHIS 3aeM MOTaT
nia 6pHaT cuerend (GpaxkTH W/ 06CTOATENCTBA, KOMTO ca OT €CTECTRO Jia JI0BEAAT 0 ChINCCTBEHN
3aTpyHEHKS Ha EMHUTEHTa ia 0OCILy KB 3a(bDKCHUATA CH 110 OOIHAIaOHHHUS 3a6M H/WIHA BOJAT
710 CBIIECTBEHA IIPOMSIHA B MKOHOMUYESCKATa CPEfia, B KOATO CMUTCHTHT YIPaKHABA ICHHOCTTA CHL.

Komnemenmen opzan, KOpym U MHO3UHCHIGO 34 RPUEMAHE HA PeUieHUe

CpbBETHT HA JMPEKTOPUTE HA EMUTEHTA HMa IPaBo Ja MHUIMMPA IPOMEHH B yCIOBUSITA 110
eMuCHATa, KaTo cBuka OO0I0 chOpaHue Ha OONUTaHOHEPUTE.

VHuUrpaHe Ha IPOMEHH B YCIOBUSATA IO EMHCHSATA MOXKC ia OBJIe OCHIIECTBEHO 1 OT IOHES
10 Ha cTO OT OGNHral[MOHEpHUTE IO E€MUCHATA. EMMTEHTHT HE MOXE CIHOCTPAHHO Ja Hajara
M3MEHEHHE B YCIOBHATA TI0 emMucusTa. ChIIacHO pasmopenbata Ha il 207, 1. 1 ot Twprosexus
3aKOH, HUIIIOKHO € BCAKO PEIICHUE Ha EeMUTEHTA 3a.

e IIPOMSHA B YCJIOBHUATA, IPH KOUTO Ca 3alUCAHN H3TAICHUTS obnuraym;
e U37ABAHE HA HOBU OOJMIAllMH C IPUBHJIETMPOBAH PEXHMM Ha M3IUIAllaHe, 0e3 ja ¢ Hamuue
cournacue Ha O6IOTO chOpanne Ha OOJIUTalHOHEPUTE OT NPEAXOHN HEUIIIIATCHY CMUCHH.

O6UraloephT € CTPaHa [0 JOroBopa 3a OONUral[iOHEeH 3aeM, ¢ OTJIE/ Ha KOCTO IIPOMAHA
HA YCJIOBHATA MEXIY EMUTCHTA i OONIMTaI[HOHEPHUTE ClIeIBA 1a C€ IOIOBOPH, KATO HPEIOKEHHETO
Ha eMHTEHTA cJe/Ba Jia ce o0chay U npreMe oT O61OoTo chrOpaHue Ha 00IUraloHepHTe.

CrieZl0BaTETHO IPOMEHH B [TapaMeTpuTe Ha OOJMTallHOHHKS 3a€M MOraT Ja ce H3BBPIIBAT
caMo ¢ IPEeIBapHTENHOTO chriacue Ha O6moTo chOpaHHe Ha 00JIMral[MOHEPUTE OT HACTOsIIATa
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eMHCHS [IPH CIIa3BaHe Ha IIpaBHJiaTa 3a KBOPyM U MHO3HHCTBO, CBIVIACHO pasmopendara Ha wi. 214,
al. 5 oT THProBCKUs 3aKOH U IPH ClasBaHe Ha M3HCKBaHHATa Ha ui. 1006, an. 4 ot 3akona 3a
nyGIMYHOTO IpejjaraHe Ha IICHHW KHMKA. Besko pelieHwe 3a MpoOMsiHA B IapaMeTpuTe Ha
eMHCHATa OOIUIAIMY CIeaBa Ja Obje B3ETO OT 00MOTO ChOpaHue Ha OONUTallMOHEPUTE, Ha KOETO
ca IIpe/ICTaBEHU He MO-MAJKO OT 2/3 (IBe TpeTH) OT M3JafJeHHuTe OOIUraly, ¢ PEIICHHE, B3ETO C
MHO3HHCTBO HE ITIO-MaJKO OT 3/4 (Tpum 4eTBBPTH) OT IpefcTaBeHHTe oOmuranuu. Ilpomenu B
YCIIOBHATA, TIPU KOHTO ¢4 M34aJCHH OONUranuuTe, BKIIOYATEIHO B KOHKPETHUTE NapaMETpH Ha
eMHcHITa OOJIUraliiy MOJKE Ja C¢ H3BbpUIBAT HE II0-KBCHO OT JBa MecCella Npeld Hajexa Ha
oGnuranuonHaTa eMucus. B ciyyail ye pemieHHeTo € 3a 4acTHYHO IIPEJCPOYHO IIoracsBaHe Ha
OOJUranMOHHATA €MMCHS, IIOTacsIBaHETO C€ U3BBPIIBA IPOIOPIMOHAIHO IIO BCAKA H3JaACHA
oOJaraIus.

IlpaBara, HpenOCTaBSHM OT KOPIOPAaTUBHUTE OONUralluy, MPEeIMEeT Ha HACTOALIOTO
npeJiarane, He ca ¥ He Morat Aa 6bJaT 3HaYUTEIHO OTPaHUYEHH OT IIpaBa, IPEAOCTaBsHYU OT APYyT
KJIac [EHHY KHIDKA, WIIH OT pa3lope0UTe Ha JOFOBOP MU IpyT JOKYMCHT

e i

[0 TOYKA BTOPA OT JHEBHHH pejl cje/ IposegeHa auckycus, CbBeThT HA
AMPEKTOPHTE eMHOAVIIHO B3¢ CJIeHOTO

PEHIEHUE

CoeeThbT Ha Jlupextopure omo0psBa IIpetoxkeHue 3a 3aIKUCBaHe Ha EMHUCHS OOIMIaluH,

KOeToO Ja OnIe NpeaoOCTABEHO Ha MMOTCHINAJIHA HHBCCTHTOPH.

G

i

i

10 TOYKA TPETA OT JHEBHMS pej cJiej NpoBencHa quckycHus, CoBeThbT Ha
JHPEKTOPHTE eIHHOAYIHO B3¢ CIEAHOTO

PEIIEHUE

Viensomommasa JlroGomup Mopnanos JlamGpeB, B KauecTBOTO M Ha M3NMLIHUTENeH
IUpeKTOp Ha ,,bearapcku doun 3a Bzemanus AJICULL, EUK 204909069, na npeanpruemMe BCHYKH
HeoOXOMUMH NpaBHH U (DAKTHYECKU NSUCTBHUS 3a H3IBIHEHHE HA PEIeHHATa OT HaCTOSIIHS
[IPOTOKOJ, CHOTBETHO M Ja MOJIIHKIIE OT UMETO Ha ,,brirapceku ¢houp 3a Bzemanus™ AJ[CUILL, EMK
204909069 Bcuuku HEOOXONUMM IOKYMEHTH, BKIIOYHTENHO CHOOMICHHETO 33 CKIFOYEH
OONIMralMOHER 3a6M M IOKaHATa 3a IIbPBOTO O0WIO ChOpaHue Ha OOIMTalHOHEPUTE, JOTOBOD C
WHBECTHLMOHEH ITOCPETHUK U IPYTH,

e

IV. YuacrBaau B 3aceqanuero Juna:

Unenose Ha CbBeTa HA TUPEKTOPHUTE:

%
N,

JIro66Mup HaMg%fB / Tenuna M/_aiﬁ{OBa

I{Ia’ﬁLnHHTeneH fpeKTop Ilpencengien va C<

Crennana Croera
Unen na CJT



